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WHEREAS, Governor Sanford and Governor Perdue, as the chief executive officers of
their respective states, recognize that the capacity at the existing ports in Charleston and
Savannah is finite and that their states’ businesses and industries have a need for increased
access to marine terminal facilities to import and export goods associated with their activities for
the benefit of each of the states, the United States and for international commerce generally; and

WHEREAS, Governor Sanford and Governor Perdue believe that the most practical
means of increasing each state’s capacity for marine-related transportation facilities is to: a)
build a new maritime terminal on the Savannah River in Jasper County, South Carolina, and b)
improve access to both the new terminal in Jasper County and the existing and potential new or
expanded terminals in Garden City and Savannah, Georgia; and

WHEREAS, in order to expedite and facilitate the building of the new terminal in Jasper
County and to improve access to this new terminal and the existing and potential new or
expanded terminals in Garden City and Savannah, Governor Sanford and Governor Perdue are
desirous of setting forth herein their mutual intent to cooperate and coordinate in all appropriate
respects and to promote and advocate in good faith the taking and occurrence of any and all
actinns necessary to those ends, including, without limitation, those set forth herein;

WHEREAS, Governor Sanford and Governor Perdue recognize the importance of the
environmental resources in the Savannah River and the surrounding areas, and the need for wise
use and long-term sustainability of these resources through planning and cooperation on resource
management in a regional and cooperative manner, and are proposing the actions herein in a
manner that balances the need for economic development and protection of sustainable natural
resources to the maximum extent feasible;

NOW, THEREFORE, to promote and advocate the taking of actions necessary to build a
new maritime terminal on the Savannah River in Jasper County and to improve access to both
this new terminal and the existing and potential new or expanded terminals in Garden City and
Savannah. and to establish a framework from which their respective state legislatures can draft
aad adopt a formal compact to accomplish those objectives, Governor Sanford and Governor
Perdue set forth this Term Sheet.



Term Sheet
Page 2
March 12, 2007

1.

THE JASPER COUNTY MARITIME TERMINAL

Governor Sanford and Governor Perdue will use their best efforts as the Governors
of their respective states to promote the development of a maritime terminal, by the
two states on an equal basis through an appropriate entity (the Bi-State Port
Authority) and pursuant to a compact (the Bi-State Compact) approved by the two
states’ legislatures and ratified by the United States Congress (the Congress), on an
appropriate portion of the land (the Jasper Terminal Site) situate in Jasper County,
owned by the Georgia Department of Transportation (the Georgia DOT) and
currently subject to litigation between the states.

Independent of the pursuit of the Bi-State Compact to develop a maritime terminal
on the Jasper Terminal Site (see paragraph 3 below), Govemor Sanford and
Governor Perdue recognize that, as a threshold matter, in order for a maritime
terminal to be developed on the Jasper Terminal Site by any entity, the easements
(the Easements) used by the United States Army Corps of Engineers (the Corps) for
placement of dredged fill materials for the Savannah Harbor Federal Navigation
Project (the Savannah Harbor Project) on the Jasper Terminal Site must be
removed, released, or modified. In this regard, Governor Sanford and Governor
Perdue further recognize that the Georgia DOT as the current owner of the Jasper
Terminal Site is the appropriate party to initiate and pursue the release, removal or
modification of the Easements, and they will use their best efforts as the Governors
of their respective states to cooperatively pursue the timely release, removal or
modification of the Easements by requesting:

a) that the Georgia DOT, as soon as possible after execution of this Term
Sheet, make a formal application to the Corps for the release, removal or
modification of the Easements and that the State of South Carolina submit a
letter of support to the Corps;

b) that the Congress authorize the necessary studies to permit such release,
removal or modification (the Federal Feasibility Study) and that each state
take whatever action may be required, including if necessary an
appropriation by its legislature during the 2007 legislative session, to ensure
that each state has the requisite funds dedicated as soon as possible after
execution of this Term Sheet for the payment of one-half of the estimated
cost of the Federal Feasibility Study; and


















